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NFA Rule 2-46
CPO Quarterly Reporting RequirementsCPO Quarterly Reporting Requirements

Goal: Obtain key pool information toGoal: Obtain key pool information to 
meet NFA’s regulatory risk management 
objectives while maintaining as littleobjectives while maintaining as little 
data entry burden on the CPO as 
possiblepossible.



Who Must File?Who Must File?
• The CPO must report for each pool that 

h ti i t d CFTChas  a reporting requirement under CFTC 
Regulation 4.22.
E ti ll th f ll i ld t h t• Essentially, the following would not have to 
report:

P l ith ti t t• Pools with exemptions pursuant to 
CFTC Regulation 4.13 or 18-96(a)
P l th t i d M t• Pools that are organized as Master 
Funds



When Must Report be Filed?When Must Report be Filed?

• Each Quarterly Report must be filed withinEach Quarterly Report must be filed within 
45 days of the end of each quarterly 
reporting periodreporting period.

• E-mail notifications will be automatically 
sent both before and after (if applicable)sent both before and after (if applicable) 
the due date to remind the CPO of the 
requirementrequirement.



How Will Report be Filed?p

• All filings whether the annual poolAll filings, whether the annual pool 
financial statement (PFS) or the quarterly 
report (PQR) will be managed throughreport (PQR) will be managed through 
NFA’s Web-based EasyFile System.

• One location for all filings

• Same sign-ons and passwords



Pool Index
• Lists pools and all outstanding filing requirements:

• Click on Pool Name to view outstanding requirements• Click on Pool Name to view outstanding requirements 
for that pool through its Filing Index



Filing Index
• Lists prior filings as well as open requests for specific pool.

• Click on “End Date” to initiate filing• Click on End Date  to initiate filing.



What must be Filed?
• Four Sections:

1. Key Relationships

2. Statement of Changes in Net Asset Value

3. Monthly Rates of Return for Quarter

4. Schedule of Investments



Table of Contents

The Table of Contents screen will list out all the required q
sections of the filing along with their current status. The list 
items are clickable to provide easy access to any section.



1. Key Relationships

The Pool Quarterly Report (PQR) filing will begin 
with the collection of four key relationships for thewith the collection of four key relationships for the 
pool:

1. Pool Administrators

2 C i B k2. Carrying Brokers

3 Trading Managers3. Trading Managers

4. Custodians4. Custodians



Features

• Relationship data will persist from filing to filing 
so it doesn’t have to be re enteredso it doesn t have to be re-entered.

U t t b t i f fi d t• User starts by typing name of firm and system 
will prompt with existing entries.
This is intended to prevent duplicate entriesThis is intended to prevent duplicate entries.



Relationship Screen

Initially, if the pool doesn’t 
have any relationships, a y p
No relationships reported 
message will be displayed 
in place of the relationships 
gridgrid. 

To add a relationship, click 
on the link entitled “Click 
here to add a relationship”.

If no relationships exist in 
this category then click onthis category, then click on 
the link entitled “Click here if 
the above relationship 
information is complete”.  



Adding a Relationship

Clicking the link entitled “Click here to add a relationship” will launch this pop 
up window. On this pop up screen, the user will enter the name of the firm and 
the system will perform a search of the NFA database for matches to existingthe system will perform a search of the NFA database for matches to existing 
firms.  

This search will cover both registered firms and unregistered firms that were g g
previously entered through other relationships.



Adding a Relationship
If any matches are found, they will be displayed in a grid list for 
selection. 

T i t iTo assist in 
selecting the proper 
firm, the system will 
display the p y
business  address 
of the entity as well 
as its current 
registration statusregistration status.

The user here can either select an existing firm or check “I don’t see 
the firm listed above”. Clicking on the Continue button will forward the 

t th t t fi li th l ti hiuser to the next screen to finalize the relationship.



Adding a Relationship

If the user selected an existing firm from the list, then this screen will pop-up.  Since the 
user selected an existing firm from the list this screen will be pre filled with all contactuser selected an existing firm from the list, this screen will be pre-filled with all contact 
and address information.  The Start Date field will be the only field that can be edited. 
The Start Date is a required field to add any relationship. Help text will be provided for 
this field in case the filer does not know or remember the start date. 

If the user didn’t select an existing firm or no firms were found during the initial search 
process, this screen will be blank with the exception of the Firm Name that was entered.  
All the fields designated by an asterisk must be completed before the relationship can be 
addedadded.  



Relationship Screen
Once relationships are added, 
they will appear in a grid format.

Clicking on the “Delete” link will 
i ti l ti hiremove an existing relationship 

from this screen.

Clicking the “Edit” link will 
launch the relationship detail p
screen (description will follow) 
on which only the Start Date of 
the relationship can be modified.

Clicking the “Next” button willClicking the Next  button will 
leave the status of this 
relationship category 
unchanged (open).

Clicking the link entitled “Click 
here if the above relationships 
information is complete” will 
mark the status of this 
relationship category completerelationship category complete.



2. Statement of Changes in NAV

B i i NAVBeginning NAV 
will carryover 
from the 
previousprevious 
period’s 
Ending 
balance (but it 
can also becan also be 
edited).

The total fieldsThe total fields 
will be 
calculated 
automatically 

thas the user 
enters 
balances.



2. Statement of Changes in NAV

Note the new 
section onsection on 
halted 
redemptions



3. Monthly Rates of Return 

• Enter only the three months from the current y
quarter

• Previously entered returns will persist from filing 
to filing and can be edited if necessary

• Performance reported through Disclosure 
Document submissions will be carried-over     
(and vice versa)

S t lti l t• Supports multi-class entry



Monthly Rates of Return Entry 

Clicking the +/- sign will expand the rates of g g p
return table for the pool/layer



Monthly Rates of Return Entry 

Clicking on the Edit
button will launch the 
rates of return detail 
screen where values 
can be entered or 
edited



Monthly Rates of Return Detail Entry 



Monthly Rates of Return – Class Entry 

To add performance 
for a class, click “Add 
Layer”Layer .



Monthly Rates of Return – Class Entry 

Enter name of class.

fAny number of classes 
can be added as 
layers.

Names can be 
subsequently edited 
by clicking “Change 
N ”Name”.

Click “Save Layer” to 
commit.



Monthly Rates of Return – Class Entry 

Click “+/-” next to each 
layer to y
expand/contract 
performance info.

To enter rates ofTo enter rates of 
return, click the “Edit” 
link.



4 Schedule of Investments4. Schedule of Investments

• The focus of the system is to capture allThe focus of the system is to capture all 
individual pool investments greater than 10%    
of the Pool’s NAV. 

• Also get dollar value breakdown of all g
investments in 7 major categories.



Schedule of InvestmentsSchedule of Investments

• The 7 major categories:The 7 major categories:
• Equities
• Fixed Income• Fixed Income
• Alternative Investments

Derivatives• Derivatives
• Options

F d• Funds
• Cash



Schedule of Investments-Equities

Each Investment 
Category will have 
its own entryits own entry 
screen.

Click “Next” or 
“Previous” to 
navigate or use the 
menu on the left.



Schedule of Investments - Fixed Income

Listing will expand 
or contract around 
various 
i t t tinvestment types 
to reduce clutter 
when necessary.

Both long and 
short values can 
be entered.



Schedule of Investments - Alternative Investments

Enter dollar 
values in 
respective fieldsrespective fields.

Click “Itemized” if 
investment is >= 
10% of NAV.



Schedule of Investments –
Detail Entry for Equitiesy q

As each itemization is entered, it will be added to the 
grid Use the “Delete” link to remove unnecessarygrid.  Use the “Delete” link to remove unnecessary 
entries.



Schedule of Investments - Derivatives

Because Derivatives 
can have a negative  
value, breakdown is 

di t itiaccording to positive 
or negative OTE for 
the investment.



Schedule of Investments –
Detail Entry for DerivativesDetail Entry for Derivatives



Schedule of Investments ‐ Options

For Options and 
Swaptions, 
breakdown is by 
Long Option Value 
and Short Option 
ValueValue .



Schedule of Investments –
D il E f O iDetail Entry for Options



Schedule of Investments ‐ Funds

For all fund investments, ,
the CPO must indicate the 
number of tiers that the 
investee pool maintains.



Schedule of Investments –
D t il E t f F t F dDetail Entry for non-Futures Funds



Schedule of Investments –
D t il E t f F t F dDetail Entry for Futures Funds

F F t F d dditi l bj ti iFor Futures Funds, one additional objective is 
to ensure that if the pool invests in a master 
fund that is operated by the same CPO or an p y
affiliate of the CPO, then NFA should receive a 
breakdown of the master fund’s investments. 



Schedule of Investments –
Detail Entry for Futures FundsDetail Entry for Futures Funds

User must enter 
name of fund and 
click continue so 
the system can 
perform a searchperform a search.

All futures funds 
should be in 
NFA’s system—
whether due to 
exemptions, 
disclosuredisclosure 
document 
submissions or 
financial filings.



Schedule of Investments –
Detail Entry for Futures FundsDetail Entry for Futures Funds

System will 
return funds with 
same or similar 
names.

Once fund is 
identified, user ,
will click the 
“Select” button.



Schedule of Investments –
Detail Entry for Futures FundsDetail Entry for Futures Funds

Once the proper fundOnce the proper fund 
is selected, the user 
will get this screen 
where he or she can 
enter the Fair Value 
and YTD Gain/Loss 
for the investment.

In the background, 
the system will 
determine if the CPO 

ffili tor an affiliate 
operates the 
investee pool.



Schedule of Investments ‐
Detail Entry for Futures Funds

If the investee pool is operated by the CPO or an affiliate, then the system will check to see if 
NFA has already asked for a quarterly filing.

If no quarterly filing has been requested, as in instances where the investee pool is a master, 
then the system will generate a separate filing request.  (A “PQRS”.)

This new filing request will only consist of a Schedule of Investments and Relationships for the 
master pool.

The CPO can continue with the current filing but it must eventually complete the extra report g y p p
for the master pool in order to meet all of its filing obligations.

If the CPO has other pools that invest in this master, then it only has to enter the details once 
under the PQRS filing.



Schedule of Investments - Cash
Final Investment Category Screen:



Detail Entry Review

System generates summary of detail entries



Completing the Filing
• Errors will be generated if certain fields are not completed or if certain 

fields do not foot:

• Errors must be addressed before filing will be accepted.  g p
• Warnings are simply notifications of potential problems or 

discrepancies  They can either be addressed or passed 
upon.



Completing the Filing

• CPO must affirm accuracy and completeness.



Contact Us

Larry Dyekman
ldyekman@nfa.futures.org
(312) 781 1372(312) 781-1372

Mary McHenry
mmchenry@nfa.futures.org
(312) 781-1420

Tracey Hunt
thunt@nfa futures orgthunt@nfa.futures.org
(312) 781-1284

Information Center: (800) 621-3470

Website: www.nfa.futures.org


